Free to Choose: 

The Milton Friedman DeCal

Syllabus for Spring 2010


Facilitators: 


Josh Weil – joshweil@gmail.com

Charlie Deist – chdeist@gmail.com
 Course Description:
Amidst a bad recession, many are questioning their faith in the free market. Federal and state governments have reacted by proposing further regulations and vast increases in government spending.  It may be time to revisit the ideas of Milton Friedman, his stance on freedom and the merits of a free enterprise system. This course centers around Milton Friedman’s timeless book Free to Choose.  It will explore his ideas on the power of the market and the danger of government intervention, as illuminated by basic principles of economics. A portion of the class will feature video clips of the late economist to complement specific passages from the book. We will also examine the relationship of Friedman’s ideas to current events. Students from all majors are welcome and encouraged to take this course. 

The main assignment will be a short essay or presentation on the positive and negative effects of a government program or regulation. Before each class, a rotating selection of students will email the facilitators questions and concerns based on the reading.  Class discussion will be Socratic, with criticism as a necessary and welcome component. Class meets every week for two hours and attendance is mandatory. Students are allowed to miss up to three sessions and still pass the course.

February 1 – Introduction to the class 
· Why study Friedman and the market? 

· What is economic choice?

· Economics principles: objectives, choice, rationality, incentives

· Assigned readings due February 8: Introduction, The Power of the Market, Tyranny of Controls pages 1-69

February 8 – The Power of the Market and the Tyranny of Controls

· Economic principles: supply and demand, deadweight loss, impersonal nature of the market, emergent order

· Assigned readings due February 22: Created Equal pages 128-149

February 15 – President’s Day, no class

February 22 – Created Equal
· What is fairness?

· The distribution of income under capitalism

· Economic principles: gains from trade, unintended consequences, zero sum game?

· Assigned readings due March 1: What’s Wrong With Our Schools pages 150-188

March 1 – What’s Wrong With Our Schools?
· Vouchers as a free-market alternative

· Economic principles: competition
· Assigned readings due March 8: Who Protects the Consumer? pages 189-227
March 8 – Who Protects the Consumer?

· Regulation and its effects (case study of the FDA)

· Economic principles: special interest, public choice theory

· Assigned readings due March 15: Who Protects the Worker? pages 228-247

March 15 – Who Protects the Worker?

· Examination of the role of unions

· Study of the minimum wage

· Economic principles: barriers to entry

· Assigned readings due March 29: The Cure for Inflation pages 248-282

March 22- Spring Break, no class
March 29 – The Cure for Inflation

· Economic principles: monetary neutrality, seignorage, Keynesian economics

· Assigned readings due April 5: The Tide is Turning 283-310
April 5 – Is the Tide Turning?

· The trend of government

· Assigned readings due April 5: Anatomy of a Crisis pages 70-90
April 12 – Current recession, the Stimulus

· The Federal Reserve

· Economic principles: fiscal policy

· Assigned readings due April 19: Cradle to Grave: The Welfare State pages 91-127
April 19 – Cradle to Grave: The Welfare State

· Current health-care debate

· Role and purpose of health insurance

· Social Security
April 26 – Presentations and essays due

NB: All assigned readings are from Free to Choose 
Course objectives:  


Students completing the course will have considered the ideas of the free-market and have a more accurate understanding of the underlying arguments of those currently espousing less government regulation.

